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Pavilion Real Estate Investment Trust 
 

Shareholders Meeting Details 

Date/ Time : 07 May 2025 / 11.30 AM 
Location : Pavilion Ballroom, Level 7  

Pavilion Hotel Kuala Lumpur  
Managed by Banyan Tree 170,  
Jalan Bukit Bintang  
55100 Kuala Lumpur Malaysia 

 
Voting Platform: Physical meeting 

 

 
 
All resolutions were approved by the EPF and details of the resolutions are as follows: 
 

Summary Resolutions Vote 

1 Proposed acquisitions by MTrustee Berhad, acting as the trustee for and on behalf of Pavilion REIT 
("Trustee"), of Banyan Tree Kuala Lumpur ("BTKL") from Lumayan Indah Sdn Bhd ("LISB") and Pavilion 
Hotel Kuala Lumpur ("PHKL") from Harmoni Perkasa Sdn Bhd ("HPSB") (LISB and HPSB are 
collectively referred to as "Vendors") for a total purchase consideration of RM480.00 million ("Purchase 
Consideration") ("Proposed Acquisitions") 
 

FOR 

2 Proposed issuance of up to 172,377,600 new units in Pavilion REIT ("Units"), representing up to 
approximately 4.7% of the existing total Units in issue, at an issue price to be determined later to the 
Vendors and/or their authorised nominee(s) to part settle up to  RM246.50 million of the Purchase 
Consideration ("Consideration Units") ("Proposed Issuance Of Consideration Units") 
 

FOR 

3 Proposed placement of a minimum of 184,615,400 new Units and a maximum of 386,014,000 new Units 
("Placement Units"), representing approximately 5.0% and approximately 10.5% of the existing total 
Units in issue, respectively at an issue price to be determined later by way of bookbuilding to raise gross 
proceeds of a minimum of RM264.00 million and a maximum of RM552.00 million ("Proposed 
Placement") 
 
(Reason for Voting ABSTAIN: EPF is required to ABSTAIN from voting as EPF is the interested party in 
the resolution). 
 

ABSTAIN 

4 Proposed placement of up to 162,877,200 new Units, representing up to approximately 4.4% of the 
existing total Units in issue, to Employees Provident Fund Board ("EPF"), being a major unitholder of 
Pavilion REIT, and/or persons connected with it in conjunction with the Proposed Placement ("Proposed 
Placement To EPF") 
 
(Reason for Voting ABSTAIN: EPF is required to ABSTAIN from voting as EPF is the interested party in 
the resolution). 
 

ABSTAIN 

5 Proposed leases of the Subject Hotels to HPSB ("Lessee") ("Proposed Leases") FOR 

 
 
 
 


